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Maine Revised Statutes

Title 24-A: MAINE INSURANCE CODE

Chapter 51: DOMESTIC MUTUAL ASSESSMENT INSURERS

§3612. GUARANTY CAPITAL SHARES; DEFICIENCY AND ASSESSMENT
When the cash and other available assets of an insurer with guaranty capital shares are exhausted, such

part of the guaranty capital fund as may be required shall, with the approval of the superintendent, be drawn
and used to pay losses then due. When such fund is so drawn upon, the directors of the insurer shall make
good the amount so drawn by assessments upon the contingent funds or notes of the insurer or by borrowed
funds as provided for under section 3415; and unless such fund is restored within 6 months from the date of
withdrawal, the holders of guaranty fund shares shall be assessed in proportion to the amount of such shares
owned by them for the purpose of restoring such capital. [1973, c. 585, §12 (AMD).]

SECTION HISTORY
1969, c. 132, §1 (NEW).  1973, c. 585, §12 (AMD).
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